
SHWETA IN & CO. 
CHARTERED ACCOUNTANTS 

AUDITORS REPORT 

To, 
The Members of 

YAAP DIGITAL PRIVATE LIMITED 
Mumbai 

Report on the Financial Statements: 

Opinion: 

We have audited the accompanying financial statements Y AAP DI GIT AL PRIVATE 
LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March 2024, and 

the Statement of Profit and Loss & statement of Cash Flow for the year then ended, and a 

summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid financial statements give the information required by the Companies 
Act, 2013 in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India, of the state of affairs (financial 
position) of the Company as at 31st March 2024 and its Profits and its cash flow for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in Auditor's Responsibilities for the Audit of the Financial 

Statements section of our audit report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI' s Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient 
to provide a basis for our audit opinion on the financial statements. 
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Information Other than the Financial Statements and Auditors Report Thereon: 

A. The Company's Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

Annual Report but does not include the financial statements and our auditors 
report thereon. Our opinion on the financial statements does not cover the other 

information and we do not express any form of assurance conclusion thereon. 

B. In connection with our audit of the standalone financial statements, our 

responsibility is to read the other information and, in doing so, consider whether 
the other information is materially inconsistent with the standalone financial 

statements of our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. When we read the Company's annual report, if 
we conclude that there is a material misstatement therein, we are required to 

communicate the matter to those charged with governance and take necessary 
actions, as applicable under the relevant laws and regulations. 

RESPONSIBILITY OF THE MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

A. The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 with respect to the preparation of these financial 

statements that give a true and fair view of the financial position, financial 

performance and the cash flow of the Company in accordance with the accounting 
standard prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and the accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud_Qi~~;.._ 
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B. In preparing the financial statements, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 

accounting unless the management either intends to liquidate the Company or to 
cease operations, or has no alternative but to do so. The Board of Directors is also 

responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of the users taken on the basis of these 
standalone financial statement. 

B. As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. 
We also: 

i) Identify and assess the risk of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as frauds may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal financial control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies act, 2013, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial control 
systems in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 
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iv) Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

v) Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial Statements may be 
influenced. We consider quantitative materiality and qualitative factors in 

a) Planning the scope of our audit work and in evaluating the results of our work; 
and 

b) To evaluate the effect of any identified misstatements in the Standalone 
Financial Statements. 

D. We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

E. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Standalone Financial 
Statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation pr~d!tel~~ublic 
disclosure about the matter or when, in extremely rare circumstanc 'i,~~r .& _,.,. ~ .. "'I 
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that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on other Legal and Regulatory Requirements: 

1. As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the 
Act we give in the "Annexure A" a statement on the matters specified in 

paragraphs 3 and 4 of the Order to the extent applicable. 

2. (A) As required by section 143(3) of the Act, based on our audit, we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our know ledge and belief were necessary for the purpose of our 
audit. 

b) In our opinion proper books of accounts as required by law have been kept by 
the Company so far as appears from our examination of those books. 

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt 
with by this Report are in agreement with the books of accounts. 

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards referred to in section 133 of 
the act read with Rule 7 of Company (Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 
31st March 2024, and taken on record by the Board of Directors, none of the 
directors are disqualified as on 31st March 2024 from being appointed as a 
director in terms of section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in "Anne;i.'Ure B" to this report. Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness 
of the Company's internal financial controls over financia .""4~~...,. with 
reference to standalone financial statements. 4i,1.J-----~ .... .., 4 
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g) With Respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in 
our Opinion and to the best of our information and according to the 
explanations given to us, we report that : 

a) As per the informations given to us by the management and other details 
reviewed by us, the Company does not have any pending litigations which 

would impact its financial position. 

b) We have been informed by the management that the company did not have 

any long term contracts including derivative contracts for which there were 

any material foreseeable losses. 

c) There were no amounts which required to be transferred to the investors 
Education and protection fund by the Company. 

d) 
(i) The management has represented that, to the best of its know ledge and 

belief other than as disclosed in the notes to accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in 
any other persons or entities, including foreign entities ("Intermediaries"), 

with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall : 

a) directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by or 
on behalf of the Company or 

b) provide any guarantee, security or the like to or on behalf of the 

Ultimate Beneficiaries. 

(ii) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the Company from any persons or 
entities, including foreign entities ("Funding Parties"), with the 

understanding, whether recorded in writing or otherwise, that the 
Company shall 
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a) directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by or 

on behalf of the FW1ding Party or 

b) provide any guarantee, security or the like from or on behalf of the 
Ultimate Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations W1der sub clause (d) (i) and (d) (ii) contain 

any material mis-statement. 

e) No dividend has been declared or paid by the Company during the year. 

f) In respect of Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 
proviso Rule 3(1) of the Companies (AccoW1ts) Rules, 2014 we herewith report 

that based on our examination which included test checks, the company has 

used an accounting software for maintaining its books of account which has a 
feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit we did not come across any instance of 

audit trail feature being tampered with. 

FOR SHWETAJAIN &CO. 
CHARTERED ACCOUNT ANTS 

F.R.N.: 127 

~>(,L1 

PRIYANK 
(Partner) 
Membership No.: 416197 
Place : Mumbai 
Date : 5th September, 2024 
UDIN: 24416197BKAUTO7188 
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ANNEXURE II A "REFERRED TO IN lHE AUDITORS REPORT: 

(As referred to in Paragraph 1 under "Report on Other Legal and Regulatory 
Requirements" of our report to the members of YAAP DIGITAL PRIVATE LIMITED on 

the accounts as at and for the year ended 31st March, 2024) to the best of our informations 

and according to the explanations provided to us by the company and the books of 
accounts and records examined by us in the normal course of audit, we state that: 

i. In respect of the company's Property, Plant and Equipment and Intangible Assets: 

a) 
i) The company has maintained proper records, showing full particulars 

including quantitative details and situations of all Property, Plant & 

Equipment. 

ii) The Company has maintained proper records showing full particulars of the 

Intangible assets. 

b) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has a regular 

programme of physical verification of its Property, plant and equipment by which 

all Property, plant and equipment are verified in a phased manner, which in our 
opinion are reasonable, having regard to size of the company and nature of its 

assets. As explained to us, no material discrepancies were noticed on such 
verifications. 

c) The company is not holding any immovable property Accordingly, Clause 3 (i)(c) 

of the order is not applicable. 

cl) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued its 

Property, plant and equipment (including Right-of-use assets) or Intangible assets 
or both during the year. 

e) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, there are no proceedings initiated or 
pending against the Company for holding any benami prope 

Prohibition of Benami Property Transactions Act, 1988 and rules m ~l."Ue 
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ii. (a) The company is in service industries and does not have any inventory. 
Accordingly, Clause 3 (ii) (a) of the order is not applicable. 

(b). The company has been sanctioned working capital limit in excess of rupees five 
crores, in aggregate, from banks or financial institutions on the basis of security of 

current assets. As per the informations and documents given to us by the 
management, the company is submitting monthly statement to the bank with respect 

to the debtors & creditors towards the 10 crores working capital facility ( Fund based 
& Non Fund Based) so availed and we have checked some of the samples of the 

statements so submitted and has not come across any material variation from the 
books of the statements so submitted. 

iii. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has made any investments 
in the equity shares of its subsidiary companies located in India and overseas, and has 

also provided bank guarantee for its overseas subsidiary company and has granted 
advances in the nature of Unsecured loans to companies, firms, limited liability 

partnerships or any other parties during the year and in earlier years. 

(a) The company has granted loans & advances of Rs 713.88 lakhs to one of its stepup 

subsidiary during the year and the same has been fully recovered during the year. 
The company has outstanding amount of Rs. 151.12 lakhs at the year ended 

towards the loan given to its subsidiary & other related party in earlier years. 
Further the company has provided bank guarantee ( SBLC) of Rs 8.9 crores as 

security to the overseas subsidiary located at Dubai, UAE for availing the working 
capital limit from overseas bank. No loan or advances or guarantee has been given 

to other parties other than the subsidiary companies. 

(b) The management has given representation to us that the terms and conditions of 

loan given are not prima facie prejudicial to the interest of the company. 

(c) We have been informed that the repayment of interest & principal has not been 

stipulated. 

(d) As per the informations & documents provided to us, the loan Outstanding is of 

more than ninety days but the same is as per the term of the loans 
not over due. 
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(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no loan given falling due 

during the year which has been renewed or extended or fresh loans given to settle 
the overdue of the existing loans given to the same party. 

(f) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the company has not given any loan 
either repayable on demand or without specifying terms of repayment. The total 

loans so given to the related parties is Rs 151.12 lakhs and the bank guarantee 
given to its foreign subsidiary for availing working capital loan which are 100% of 

the total loans & advances so given by the company. 

iv. As per information & explanations given to us, the Company has not given loans, 
guarantees or securities nor made any investments under the provisions of section 185 

and 186 of the Companies Act 2013 except Rs 151.12 lakhs loan given to the related 
parties and bank guarantee of Rs 8.9 crores to the overseas subsidiary located at 

Dubai, UAE for availing the working capital limit. We have been informed that the 

company has complied with the provisions of section 186 of the companies Act, 2013 
in relation to the loans & advances so given and investments made. 

v. As per information & explanations given to us, the Company has not accepted any 

deposits within the provisions of section 73 to 76 and as per directives issued by the 
Reserve Bank of India or other relevant provisions of the Companies Act 2013. 

Therefore clauses (v) of paragraph 3 of the said order are not applicable to the 
company. 

vi. Accordingly, to the information & explanations given to us, maintenance of the cost 

records as specified by the Central Government under sub section (1) of section 148 of 

the Companies Act & rules there under are not applicable to the company. 
Accordingly, Clause 3 (vi) of the order is not applicable. 

vii. (a) According to the information and explanations given to us and on the basis of our 

examination of the records, The company is generally regular in depositing the 
undisputed statutory dues including Goods and Services Tax (1GST'), Provident fund, 
Employees' State Insurance, Income-tax, Duty of Customs, Cess and other statutory 

dues to the appropriate authorities. 
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According to the information and explanations given to us, there is no W1disputed 
amoW1ts payable in respect of GST, Provident fund, Employees' State Insurance, 

Income-tax, Duty of Customs, Cess and other material statutory dues were in arrears 
as at 31 March 2024 for a period of more than six months from the date they became 

payable. 

(b) According to the information & explanations given to us there are no dues of 
Provident Fund, Employees State Insurance, Income Tax, Goods & Service Tax, 

Custom Duty, Cess & Other Material Statutory dues applicable to it, which have not 
been deposited with appropriate authorities on accoW1t of any dispute. 

viii. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not surrendered or 
disclosed any transactions, previously Wlrecorded as income in the books of accoW1t, 

in the tax assessments under the Income-tax Act, 1961 as income during the year. 

ix. 

a) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not 

defaulted in the repayment of loans or other borrowings or in the payment of 
interest thereon to any lender. 

b) According to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the Company has not been 
declared a willful defaulter by any bank or financial institution or government 
or government authority. Therefore other clauses of clauses clause 3 (ix) is not 

applicable. 

c) According to the information and explanations given to us by the 

management, the Company has obtained term loan, working capital loan and 
bank guarantee from banks and such loans and guarantee has been applied for 

the purpose for which the loans and guarantee has been obtained in earlier 
years. The company also has cash credit facility from Kotak Mahindra bank for 
Rs 10 crores ( Including Fund Based & Non fWld Based facility) . The same has 

been partially utilized for business purposes as & when r • ~~~-, ~ • g the 
A ,.,. " 
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d) According to the information and explanations given to us and on an overall 
examination of the balance sheet of the Company, we report that the company 

has not availed any funds on short term basis which have been utilized for 
long term purposes. 

e) According to the information and explanations given to us and on an overall 

examination of the financial statements of the Company, we report that the 
Company has availed and given bank guarantee of Rs 8.9 crores to the 

overseas subsidiary located at Dubai, UAE for availing the working capital 
limit by them from the overseas bank for their business purposes. 

f) According to the information and explanations given to us and procedures 

performed by us, we report that the Company has not raised loans during the 
year on the pledge of securities held in its subsidiaries as defined under the 

Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not 

applicable. 

x. According to the records of the company examined by us and the information and 
explanations given to us, we hereby report that the company has not raised money by 

way of initial or further public offer. The company has not taken any term loan during 
the year. 

a) The Company has not raised any moneys by way of initial public offer or 
further public offer (including debt instruments). Accordingly, clause 3(x)(a) of 
the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not made 
any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year. The company has issued equity shares 
to the employees of the company under the approved ESOP policy by the 
company. No other fresh issue of the equity shares has been made by the 
company during the previous year. 

xi. Based upon the audit procedures performed and information and explanation given 
by the management, we report that no fraud on or by the company has been noticed 

or reported during the course of our audit for the year ended 31st Marc '-"""J"'-..,""Ala 
.,~ ,.-~~ 1$ 
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a) Based on examination of the books and records of the Company and according 
to the information and explanations given to us, considering the principles of 

materiality outlined in Standards on Auditing, we report that no fraud by the 
Company or on the Company has been noticed or reported during the course 

of the audit. 

b) According to the information and explanations given to us, no report under 

sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the 
auditors in Form ADT--4 as prescribed under Rule 13 of Companies (Audit and 

Auditors) Rules, 2014 with the Central Government. 

c) According to the information and explanations given to us, there are no 

complaints received by the Company, raised by the whistle blower during the 
year while determining the nature, timing and extent of our audit procedures. 

xii. According to the information and explanations given to us, the Company is not a 

Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. In our opinion and according to the information and explanations given to us, the 

transactions with related parties are in compliance with Sections 177 and 188 of the 
Companies Act, 2013, wherever applicable, and the details of the related party 

transactions have been disclosed in the Note No 23 to the standalone financial 
statements as required by the applicable Indian Accounting Standards. 

xiv. 
a) Based on information and explanations provided to us and our audit 

procedures, in our opinion, the Company has an adequate internal audit 
system commensurate with the size and nature of its business. 

b) No formal Internal auditor has been appointed by the company as the same is 
not applicable to the company therefore there is no specific internal audit 
reports of the Company. The company has an adequate internal audit system 
commensurate with the size and nature of its business. 

xv. In our opinion and according to the information and explanations given to us, the 
Company has not entered into any non-cash transactions with its directors or persons 

connected to its directors and hence, provisions of Section 192 of the Companies Act, 

2013 are not applicable to the Company. ~l"- :/!.l.tt ~r,. ..,., 4 ~,, \(\ 
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a) The Company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable 

b) The Company has not conducted any Non-Banking Financial or Housing 
activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

c) The Company is not a Core Investment Company (CIC) as defined in the 

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the 
Order is not applicable. 

d) According to the information and explanations provided to us during the course of 

audit, the Group does not have any CIC. Accordingly, the requirements of clause 
3(xvi)(d) are not applicable 

xvii. The Company has not incurred cash losses in the current financial year and in the 

immediately preceding financial year. 

xviii. There has change in the statutory auditors during the year due to vacancy on 

resignation of the ear lier auditor. There are no issues, objections or concerns raised by 
the outgoing statutory auditor. 

xix. According to the information and explanations given to us and on the basis of the 

financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 

statements, our know ledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has 

come to our attention, which causes us to believe that any material uncertainty exists 

as on the date of the audit report that the Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an 

assurance as to the future viability of the Company. We further state that our 

reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one 

year from the balance sheet date, will get discharged by the Com ~~~ hen 
they fall due. 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E), 
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xx. In our opinion and according to the information and explanations given to us, the 
company is not covered under the requirements of Section 135 of the Companies Act, 

2013, with respect to the CSR activities for the year however the same shall be 
applicable in the succeeding financial year as the net profit of the company is above 5 

crores for the year ended 31st March 2024. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of 
the Order are not applicable for the year. 

xxi. This report is for the standalone Financial statement of the company. Accordingly, 

clauses 3(xxi) of the Order is not applicable. 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNT ANTS 

F.R.N. : 127 IIi 
-~. 

PW /'','\,;. i 
' I 

;. .JI ..,_~ 

PRIYANK ---:" ,~"'"/4 
l N-·~;· -~_,. (Partner) 

Membership No.: 416197 
Place : Mumbai 
Date : 5th September, 2024 

UDIN: 24416197BKAUT07188 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E), Thane• 401107 
Email: sjandcom@hotmail.com Website: www.cashweta.com 
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ANNEXURE "B "TO THE INDEPENDENT AUDITOR'S REPORT: 

Report on the Internal Financial controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to standalone financial 
statements of Y AAP DI GIT AL PRIVATE LIMITED ("the Company") as of 31st March, 

2024 in conjunction with our audit of the standalone financial statements of the Company 
for the year ended on that date. 

Management's Responsibility for Internal Financial Controls: 

The Company's management and Board of Directors is responsible for establishing and 

maintaining internal financial controls based on the internal control with reference to 

standalone financial statements based on the criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note. 

These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility: 

Our responsibility is to express an opinion on the Company's internal financial controls 
with reference to standalone financial statements based on our audit. We have conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 

standalone financial statements and the Standards on Auditing issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal financial controls with reference to standalone financial 
statements. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls with reference to standalone financial 

Statements were established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the ~equacy 
of the internal financial controls with reference to standalone financial ~~~~ d 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E), Thane -
Email: sjandcom@hotmail.com Website: www.cashweta.com 
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their operating effectiveness. Our audit of internal financial controls with reference to 
standalone financial statements included obtaining an understanding of internal financial 

controls standalone financial statements, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor's 
judgments, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to 
provide a basis our audit opinion on the Company's internal financial controls system 

over financial reporting with reference to standalone financial statements. 

Meaning of Internal Financial Controls with reference to standalone financial 
statements.: 

A company's internal financial control with reference to standalone financial statements. 

is a process designed to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of standalone financial statements for external 

purposes in accordance with generally accepted accounting principles. A company's 
internal financial control with reference to standalone financial statements includes those 

policies and procedures that : 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company. 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of standalone financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company 

are being made only in accordance with authorizations of management and 

directors of the company and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could 

have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to 
Standalone Fina 

, "' 

THANE 

~ \> , 
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Because of the inherent limitations of internal financial controls with Reference to 
Standalone Financial Statements, including the possibility of collusion or improper 

management override of controls, material misstatements due to fraud may occur and 

not be detected. Also, projections of any evaluation of the internal financial controls with 

Reference to Standalone Financial Statements to future periods are subject to the risk that 
the internal financial control with Reference to Standalone Financial Statements may 
become inadequate because of changes in conditions, or the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion: 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system standalone financial statements and such internal financial controls 

standalone financial statements were operating effectively as at 31st March, 2024, based 
on the internal control standalone financial statements criteria established by the 

Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls standalone financial statements issued by 

the Institute of Chartered Accountants of India. 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNT ANTS 

F.R.N. : 127673W 

(Partner) 

~fr!~ <.;,,r "'a 
4:,r , . 

f -..117 l,ft I 

'1'\1"\L"l ¢I } ~~ 
('1 \ .,~ ,:J' 
9~ '- .. ,__..., ... .., ... ... ~'?)'· 

I (.' l ] ~,ct.:f./4 
,...;.:·· 

Membership No.: 416197 
Place : Mumbai 
Date : 5th September, 2024 
UDIN: 24416197BKAUTO7188 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E), Thane• 401107 
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Particulars 

EQUITY AND LIABILillES 

Shareholders' funds 

Share capital 
Reserves and surplus 

Non-current liabilities 
Long-term borrowings 

Current liabilities 

Trade payables 
a. Dues of Micro & Small Enterprises 

b. Dues to Others 

Other current habilities 

Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Fixed assets: 

Tangible assets 

Intangible assets 

Non~current invesbnents 

Long-term loans and advances 

Deferred tax Assets 

Current assets 

Trade receivables 

Cash and cash equivalents 
Other current assets 

TOTAL 

Significant Accounting Pohcies 

Notes on Financial Statements 

As per our report of even date 

For SHWETAJAIN & CO. 
Chartered Accoun 

PRIYANKAJ 

Partner 

Membership No.: 416197 

Place : Mumbai 

'£ 

.,./ It 
~~v~t./4 

Date: 5th September 2024 
UDIN: 24416197BKAUTO7188 

YAAP DIGITAL PRIVATE LIMITED 
BALANCE SHEET AS AT 31st MARCH, 2024 

Note As at 31st March, 2024 

2 16,480 
3 1,46,671 

1,63,151 

4 74,939 

74,939 

5 

5 2,82,844 

6 2,70,035 

7 87,489 

6,40,368 
8,78,458 

8 2,836 

8 13 

9 1,49,441 

10 18,697 

11 6,598 

1,77,585 

12 93,290 

13 5,95,967 
14 11,616 

7,00,873 
8,78,458 

lto32 

For and on behalf of the Board of Directors 

SUDIDR MENON 

DIRECTOR 
DIN No. 02487658 

Date: 5th September 2024 

INR'000 
As at 31st March, 2023 

16,320 
92,659 

76,777 

1,90,481 

1,03,804 

7,962 

2,648 

13 

1,49,441 

17,746 

582 

92,797 

2,16,243 

ATULHEGDE 
DIRECTOR 

8,532 

DIN No. 02699927 

Date: 5th September 2 024 

1,08,979 

76,777 

3,02,247 
4,88,003 

1,70,430 

3,17,573 
4,88,002 



YAAP DIGITAL PRIVATE LIMITED 
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024 

Particulars 

INCOME 

Revenue from operations (net) 

Other income 
Total Revenue 

EXPENDITURE 
Direct Cost 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Admin and Other Expenses 

Total Expenses 

PROFIT BEFORE TAX 

EBITDA 

TAX EXPENSES 

Current Tax 

Income Tax earlier Year 

Deferred Tax 

PROFIT FOR THE YEAR 

Earning per equity share of face value of' 10 each 

Basic and Diluted (in') 

Significant Accounting Policies 

Notes on Financial Statements 

As per our report of even date 

For SHWETAJAIN &CO. 
Chartered Accountants 

&' 
F.R.N.: 127673W ~r- ~_1•:!1! 

,,' 

' """"..,-,,._-"' 1'\l~-1'1 
/.., 

.......... '_.,./ ~~~ 
PRIYANKA JAJ °l;,ri£Ic_':f'✓•• 
Partner 

Membership No.: 416197 

Place : Mumbai 
Date: 5th September 2024 

UDIN: 24416197BKAUT07188 

Note 

15 

16 

17 

18 

19 
8 

20 

21 

1 to 32 

2023-24 

9,49,176 

7,057 

9,56,233 

6,95,074 

1,09,234 

11,480 

1,068 

69,397 

8,86,252 

69,980 

82,528 

23,676 

(6,017) 

52,321 

31.75 

For and on behalf of the Board of Directors 

SUDHIR MENON 

DIRECTOR 

DIN No. 02487658 

Date: 5th September 2024 

INR'000 

2022-23 

6,65,923 

5,001 

6,70,924 

4,66,103 

88,308 

11,594 

910 

67,428 

6,34,343 

ATULHEGDE 

DIRECTOR 

36,581 

49,085 

9,802 

(592) 

27,370 

16.77 

DIN No. 02699927 

Date: 5th September 2024 



YAAP DIGITAL PRIVATE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

IA CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

Adiusbnents for : 

Depreciation and Amortisation 

Interest & Finance Charges 

ESOP Expense 

Unrealised foreign exchange Loss 

Operating Profit before Working Capital Changes 

Adiusbnents for: 

Sundry Debtors 

Loans & Advances 

Trade and other payables/ Provisions 

Changes in Working Capital 

Cash generated from Operations 

Income Tax Paid 
Deferred Revenue Exp 

NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 

1B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

Purchase of Investments 

Interest Received 

Dividend Received 

NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES 

le. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term borrowings 

Proceeds from Equity 

Interest & Finance Charges 

NET CASH FLOW FROM FINANCING ACTIVITIES 

D. NET INCREASF/(DECREASE) IN CASH AND CASH 

EQUIVALENTS (A) + (B) + ( C) 

Cash & Bank Balance at Beginning of the Year 

Cash & Bank Balance at the End of the Year 

2023-24 

INR'000 

69,980 

1,068 

11,480 

1,690 

84,219 

(493) 

(4,034) 

3,38,121 

3,33,594 

4,17,813 

(23,676) 

3,94,137 

(1,257) 

(1,257) 

(1,838) 

160 

(11,480) 

(13,158) 

3,79,723 

2,16,243 

5,95,966 

3,79,723 

2022-23 

INR'000 

36,581 

910 

11,594 

11 

49,095 

61,232 

2,34,880 

(90,257) 

2,05,855 

2,54,950 

(9,802) 

2,45,148 

(130) 

(20,934) 

(21,064) 

(1,697) 

(11,594) 

(13,291) 

2,10,793 

5,450 

2,16,243 

2,10,793 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

NOTE 1: SIGNIFICANT ACOUNTING POLICIES 

a) Corporate Information: 

YAAP DIGITAL PRIVATE LIMITED Cthe Company") is a Private Limited 
Company domiciled in India, incorporated under the provisions of Companies act 
2013. The company is engaged in the business of providing digital advertising 
agency services, digital Influencer services, organizing various events & media 
campaigns for the chents & related services. 

b) Basis of Preparation of financial Statement: 

The financial statements are prepared under the historical cost convention, in 
accordance with generally accepted accounting principles in India (GAAP), the 
Companies (Accounts) Rules, 2014 and relevant provisions of the Companies act 2013 
as adopted consistently by the company. The accounting is on the basis of a going 
concern concept and the accounting policies adopted in the preparation of financial 
statements are consistent with those of the previous year unless otherwise specified. 

All the assets and habihties have been classified as current or non-current as per the 
company's normal operating cycle of twelve months and other criteria set out in 
Schedule III to the Companies Act, 2013. Based on the nature of products and 
services provided and the time between the acquisition of assets for processing and 
rendition of services and their reahzation in cash and cash equivalents, the Company 
has ascertained its operating cycle as up to twelve months for the purpose of 
current/ non-current classification of assets and liabilities . 

c) Use of Estimates 

The Preparation of financial statements in conformity with generally accepted 

accounting principles requires management to make estimates and assumptions that 

affect the reported amounts of assets, liabilities, income and expenses and the 

disclosure of contingent habilities at the date of the financial statement. Differences 

between the actual results and estimates are recognized in the year in which the 

results are known/ materialized. 

d) Functional and Presentation currency: 

These financial statement are presented in Indian rupees (INR) which is also the 

functional currency of the company. All amounts have been rounded off to the 

nearest thousand rupees, the upward and downward wherever required unless 

otherwise indicated. 

e) Property, Plant & Equipment: 

Property, Plant & Equipment are stated at cost of acquisition less accumulated 

depreciation. As per schedule II of the Companies Act 2013, fixed assets whose useful 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

life is expired, has been shown at residual value @ 5% of Cost except intangible 

assets, if any. 

f) Depreciation: 

Depreciation on the Property, Plant & Equipment is charged on straight line method. 

Depreciation has been charged over the estimated useful hves of the assets as 

specified in schedule II of the companies Act, 2013 and as per the actual useful hfe of 

the assets & present conditions of that assets. 

g) Provisions and Contingent Liabilities 

Provision is recognized when there is a present obhgation as a result of past event. It 

is probable that an outflow of resources will be required to settle the obligation and 

in respect of which reliable estimate can be made. Provision is not discounted to its 

present value and is determined based on the best estimate required to settle the 

obhgation at the balance sheet date. These are reviews at each balance sheet and 

adjusted to reflect the vest current estimate. 

Contingencies are disclosed by way of notes of the balance sheet. Provision is made 

in the books for those contingencies which are hkely to materiahzed into habilities 

after the year end till the finalization of accounts and having material effect on 

position stated in the balance sheet. 

h) Taxation: 

Current Tax is determined as per the tax payable in respect of taxable income for the 

year. The deferred tax for the year is recognized on timing difference; being the 

difference between taxable Income & accounting income that originate in one 

period and are capable of reversal in one or more subsequent periods. 

Deferred Tax assets and habilities are measured using the tax rates and tax laws that 

have been enacted or substantially enacted at the balance sheet date. Deferred tax 

assets and liabilities are recognized only if there is reasonable/ virtual certainty of its 

reahzation. 

i) Revenue Recognition: 

Revenue is recognized to the extend that it is probable that the economic benefits will 

flow to the company and the revenue can be rehably measured. In case of revenue 

from operations, the revenue is recognized as and when services are provided. 

Income & Expenditures are accounted on accrual basis as and when income accrues 

or expenses incurred. Other Items of revenue are recognized in accordance with the 

accounting Standard (AS-9). Advance revenue received & advance amount paid 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

towards expenses are accounted under advances and the same is transferred to 

income & expenditure when the actually services provided or expenses incurred. 

j) Investments 
Investments which are readily reahzable and is convertible in cash and cash 

equivalents such as investment in liquid funds are forming part of the cash & cash 

equivalents where as investments intended to be held for not more than one year 

from the date on which such investments are made, are classified as current 

investments. All other investments are classified as long-term investments. 

On initial recognition all investments are measured at cost. The cost comprises 

purchase price and directly attributable acquisition charges such as brokerage, fees 

and duties. 

Current investments are carried in the financial statements at lower of cost and fair 

value determined on an individual investment basis. Long term investments are 

carried at cost. However, provision for diminution in value is made to recognize a 

decline other than temporary in the value of the investments. 

On disposal of an investment, the difference between its carrying amount and net 

disposal proceeds is charged or credited to the statement of profit and loss. 

k) Foreign Currency Transactions: 

Transactions in foreign currency are recorded at the exchange rates prevaihng on the 

date of the transactions. The exchange difference, if any between the rate prevailing 

on the date of transaction and on the date of settlement are recognized as income or 

expenses, as the case may be on the date of settlement. Current assets and current 

habilities are translated at the year ended exchange rates. 

1) Earnings Per Share: 

Basic earnings per share is calculated by dividing the net profit or loss for the year 

attributable to equity shareholders, by the weighted average number of equity shares 

outstanding during the year. For the purpose of calculating diluted earnings per 

share, the net profit or loss for the year attributable to equity shareholders and 

weighted average number of shares outstanding during the year is adjusted for the 

effects of all dilutive potential equity shares. 



YAAP DIGITAL PRIVATE LIMITED 
N OTES TO HNANCIAL STATEM:ENTS FOR 1HE YEAR ENDED 31ST MARCH, 2024 

2 Share Capital 

Authorised: 

Equity shares of Rs. 10/- each 

Issued, Subscribed and Paid up : 

Equity sha res of Rs. 10/ - each fully paid 

TITTAL 

21 Reconciliation of Number of shares: 

Share s outstanding at the beg inning of the yeM 

Shares Issued during the year 

Shares bought back during the year 

Shares ou tstanding at the en d of t he year 

22 Shareholders holding more than 5% shares in the company 

Atul Hegde 

Sudhir Menon 

Subodh Menon 

23 Promoters Shareholding 

Atul Hegde 

Sudhir Menon 

Subodh Menon 

3 Reserves and Surplus 

General Reserve 

Opening balance 

N o. of shares held 

7,72,000 

4,65,130 

3,06,870 

15,44,000 

Add: Employee Stock Optio n Plan- Outstanding A/c 

Profit and Loss Account 

Opening balance 
Add: Profit for the year 

Securities Premium (ESOP Option) 

TOTAL 

4 Long Term Borrowings 

Secured Loans * 

From Banks 

MSME Loan From Kota k Bank 

Unsecured Loans 
Loan from Din!ctors (Refer Note30) 

Loan from Othe rs 

TOTAL 

Asat 
31st March, 2024 

No. of shares 

25,00,000 

16,48,000 

16,48,000 

Asat 
31st March, 20'.24 

No. of shares 

16,32,000 

16,000 

NIL 

16,48,000 

Asat 
31st March, 20'.24 

INR 

IN RIJOO 

25,000 

16,480 

16,480 

16,320 

160 

NIL 

16,480 

No. of shares held % of total holding 

A, al 
31st March, 2024 

% of total holding 

46.84-% 

28.Z2% 

18.62% 

93.689% 

7,72,000 

4,65,130 

3,06,870 

15,44,000 

46.84-% 

28.Z2% 

18.62% 

93.689% 

Asat 
31st March, 2CY23 

No. of shares held 

Asat 
31st March, 2lY24 

91, 375 

52,321 

1,4'3,696 

Asat 
31st March, 2024 

7,72,000 

4,65,130 

3,06,870 

15,44,000 

1,43,696 

2,975 

1,46,671 

647 

647 

74,292 

74,292 

74,939 

INR'OOO 

As at 
31st March,2023 

N o. of shares INR 

25,00,000 25,000 

16,32,000 16,320 

16,32,000 16,320 

As at 
31st March,2023 

No. of shares INR\100 

16,32,000 16,320 

NIL NIL 

NIL N IL 

16,32,000 16,320 

As at 
31st M arch, 2023 

No. of shares held % of total holding 

7,72,000 47.Xl% 

4,65,130 28.50% 

3,06,870 18.80% 

15,44,000 94-.6c:6% 

Change during the year 

% of total holding 

47.30% 

28.50% 

18.80% 

94608% 

As at 
31st March, 2023 

(11) 
11 

64,004 

27,370 

91,375 

As at 
31st March, 2023 

0.46% 

0.28% 

0.18% 

0.92% 

I NR1000 

91,375 

1,285 

92,659 

INRIJ00 

2,485 

2,485 

74,292 

74,292 

76,777 



5 Trade Payables 

TITTAL 

Note 

Dues of Micro & Small Enterprises (Refer Note28) 

Dues to Others (Refer Note 28) 

Asat 
31st March, 2((24 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis 

of information collected by the management, same is relied upon by the Auditors 

6 Other Cw-rent Liabilities 

Interest accrued and due on Directors Loan 

Other Payables: 

Statutory Dues 

Advance Revenue Billed 

Other Current Liabilities 

TITTAL 

7 Short-term Provisions 

Provision for Employee Benefits 
Provision for Tax 

Other Provisions 

TITTAL 

Asat 
31st March, 20'.24 

Asat 
31st March, 20'.24 

2,82,844 

2,82,844 

75,549 

38,334 

1,56,000 

151 

2,70,()35 

473 

87,016 

87,489 

As at 
31st March,2023 

As at 
31st March, 2023 

As at 
31st March, 2023 

INROOO 

1,90,481 

1,90,481 

INROOO 

65,520 

12,912 

25,000 

372 

1,03,804 

INR"OOO 

184 

7,778 

7,962 



Schedule- 8 Fixed Assets 
IN R'000 

Description of Assets 
GROSS BLOCK DEPRICIATION NET BLOCK 

As on 01/04/23 Addition Deletion As on 31/03/24 As on 01/04/23 For the Year Deletion As on 31/03/24 As on 31/03/24 I As on 31/03/23 

TANGIBLE ASSETS 
Furnitures & Fixtures 2,472 2,472 1,022 231 1,253 1,219 1,450 

Office Equipments 210 210 199 - 199 10 10 

Computers 3,877 1,261 80 5,057 2,690 837 76 3,450 1,607 1,187 

Sub-total ( A) 6,559 1,261 80 7,739 3,911 1,068 76 4,902 2,836 2,648 

INTANGIBLE ASSETS 
Softwares 254 - 254 242 - 242 13 13 

Sub-total (B) 254 - - 254 242 - - 242 13 13 

TOTAL-A+B 6,813 1,261 80 7,993 4,152 1,068 76 5,144 2,849 2,661 



9 Non-Currl'nt Investments IN R'J00 
Asat As at 

31st March, 2lY24 31st March, 2023 

Other Investments 

Investment in Subsidiaries: 

FFC Info rmation Solution Pvt Ltd (CY: 10000 Shares / PY: 10000 Shares of Rs. 10 each) 15, 492 15,492 

Brand Planet Consultants India Private Limited (CY: 90000 Shares / PY: 90000 Shares o f Rs . 10 each) 68, 367 68,367 

Intnt Asia P~ ific (C Y: 5000 Shares / PY: 4500 Shares of SG D 1 each) 64,027 64,027 

Op lifi Digital Pvt Ltd ( CY: 100000 Shan!s/ PY: l 0OO00Shares of Rs 10 e~h) 1, 000 1,000 

Yaap Digital FZE ( C Y: 183 Shares/ PY: 183 Shares of AED 1!:-0 each) 505 505 

Yaap Employees Welfare t rust 50 50 

TOTAL 1,49,441 1,49,441 

10 Long-term loans and advances INR'JOO 
Asat As at 

31st March, 20'24 31st March,2023 

Ad vance Ta x & TDS (Net of P rovision fo r Tax) 688 386 

General Deposits 2,896 2,248 

Loans and advances to Related Parties 15,112 15,112 

TITTAL 18,697 17,746 

11 Deferred Tax Assets INR'OOO 

Op ening Balarn:e 582 (10) 
Add: Deferred Tax Assets created during the year 6,017 592 

TITTAL 6,598 582 

12 Trade Receivables INR'O00 
As at As at 

31st March, 20'24 31st March,2023 

Unsecwed, considered good: (Refer Note~) 

Over Six Months 31,132 22,384 

Others 62,158 70,413 

TITTAL 93,290 92,797 

13 Cash and Bank Balances IN R'J00 
Asat As at 

31st March, 20'24 31st March, 2023 

Cash on Hand 109 

Balances with Banks 

In Current Accounts 4,44,312 2,01, 166 

Balance in Liquid Fund 1,51,546 15,077 

TITTAL 5,95,967 2,16,243 

14 Other Cwrent Assris IN R'J00 
Asat As at 

31st March, 2(124 31st March, 2023 

Prepaid Expenses 1,016 1,391 

Ad vance Tax & TDS (Net of Provision for Tax) 10, 600 6,400 

Interest Accrued 703 

Others 38 

TOTAL 11,616 8,532 



15 Revl'l'l.ue From 0pl'rations INR'J00 
Asat As at 

31st March, 2lY24 31st M arch, 2023 

Domestic Sales 9,27,353 6,53,071 

Export Sales 21,823 12,852 

9,49,176 6,65,923 

TCTfA L 9,49,176 6,65,923 

16 Other Income INR'JOO 
As at As at 

31st March, 20'24 31st March, '.JJ23 

Interest 
Interest on Loan 1,729 703 

Interest on IT Refund 306 798 

2,035 1,501 

Other non-operating Income 
Profit on sa le of Investments 3,136 3,492 

Misce llaneous Incom e 1,870 8 

Profit o n sale of Fixed Assets 16 

S,ll'22 3,500 

T ITTAL 7,0S7 5,001 

17 Dired. Cost INR"OOO 

As at As at 
31st M arch, 2024 31st March, 2023 

Direct cost 6,95,074 4,66,103 

TITTAL 6,9S,IY74 4,66,103 

18 Employee Benefits Expense I NR'OOO 

As at As at 
31st March, 20'24 31st M arch, '.Kl23 

Salaries a nd Wages 1,04,776 84,514 

Staff Welfare Expenses 4,457 3,795 

TOTAL 1,09,234 88,308 

19 Finance Costs INR'JOO 
As at As at 

31st March, 20'24 31st M arch, 2023 

In terest Expensl's 

On Unsecured Loans 11, 480 11,594 

11,480 11,594 

T ITTAL 11,480 11,594 

8 Depreciation and a mortisation expense INR'J00 
Asat As at 

31st March, 2024 31st M arch,. 2023 

Depredation and Amortis ation 1,068 910 

TITTAL 1,o68 910 

21) Other expenses I NR'OOO 

Asat As at 
31st March, 20'24 31st M arch, 2023 

Administrative Expenses 

Payments to Aud itors 315 327 

Consultaney eharges 649 212 

Telephone Expenses 574 596 

Conveyanee and Travelling 25,952 28,451 

Printing and Stationary 170 559 

Training and ReeruitrnentCharges 2,114 106 

Business Promotion Expenses 21,158 19,649 

Rent Pa id 4, 173 3,158 

Rates and Taxes 391 625 

Computers and Networking C harges 6,119 5,118 

Offi <"e Expenses 2,385 1,605 

lnsu ran<"e 760 476 

Other Administrative expenses 4,636 5,810 

69,J;7 67,428 

TffiAL 69,J;7 67,428 



20.1 Payments to Auditors 

As Auditors 

Statutory Audit Fees 
Tax Audit Fees 

Other Services 

TCTfAL 

21 Earnings Per Share 

Asat 
31st March, 2((24 

125 

40 

150 

315 

As at 
31st March,2023 

Earnings per share is calculated by d ividing the profit attributable to the equity shareholders by the weighted average munber of equity shares outs tanding during the year, as under: 

Particulars 

Profit after tax attributable to equity shareholders 

Weighted average number of equity shares outstanding during the year 
(for calculating basic EPS) 

Add: potential equity shares that could arise on conversion of share capital suspense 

Weighted average number of shares outstanding during the year 
(for calculating diluted EPS) 

Nominal Value per Share (Rupees) 
Bask Earnings per Share (Rupees) 

Diluted Earnings per Shafi! (Rupees) 

Asat 
31st March, 20'24 

52,321 

16,46,000 

16,48,000 

10 

31.75 

31.75 

As at 
31st March, 2023 

INROOO 

110 
40 

177 

INR'OOO 

27,370 

16,32,000 

16,32,000 

10 

16.77 

16.77 



YAAP DIGITAL PRIVATE LIMITED 

NOTES TO FINANCIAL ST ATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

NOTE22: RATIO ANALYSIS: 

Sr. 
Ratios Ratio Analysis 

Reason for variation above 25% as 
No. 

N run era tor Deno min a tor 
V ariation in % compared to previou s year 

Ratio Ratio 

1 Current Ratio Current Assets Current Liabilities 1.09 1.05 4.17 N .A 

Due to increase in reserves~ equity has been 
2 Debt- Equity Ratio Borrowing + Interest Accrued Total Equity increased which ultimalely improved the 

0.92 1.31 -29.36 ratio. 

Earning for Debt Service= Net Profit 

after taxes+ Non Cash opera ting 

3 Debt Service Coverage Ratio 
expenses like Depreciation and other Debt Service = Interest & Lease 

amortization + Interest + other Payments + P:rincipalRepayments 
adjusbnents like loss on sale of fixed 

assets etc Due to increase in profits which ultimaley 

4.87 3.00 62.35 improved the ratio 

4 Return on Equity Ratio Net Profit After Taxes Average1s Shareholders Equity 0.38 0.29 33.87 Due to increase in Net profits 

Average Inventory Average 
5 Inventory Turnover ratio Cost of Goods Sold OR Sales inventory is ( Opening+Closing 

balance)/2 - - N .A 

6 Trade Receivable Turnover Ratio Net Credit Sales Average Trade Receivable 10.20 5.40 89.06 Due to better recovery of receivables 

7 Trade Payable Turnover Ratio Net Credit Purchases Average Trade Payables 
Due to repayment of trade liabilities filth 

2.94 2.19 34.05 reduced period of credit availment 

8 Net Capital Turnover Ratio Net Sales Average Working Capital 25.03 31.37 -20.19 N .A 

9 Net Profit ratio Net Profit Net Sales Due to increase in tw:nover and 

5.51 4.11 -34.11 simultaneous Net profits during the year 

10 Retw:n on Capital Emvloved Eamine-s Before Interest & Tax CapitalErnploved 34.21 25.93 -31. 93 Due to increase in Net profits 

11 Retw:n on Invesbnen t {MV(Tl) - MV(T0) - Surn[C(t)]} {MV(T0) + Surn(W(t)' C(t)]} - N .A 

Note : As the business advances are forming part of the schedule of loans & Advances therefore the same has been considered as borrowing for ratio analysis purposes. 



YAAP DIGITAL PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAROl.2024 

23 Related party disclosures 

(i) Names of Related Parties where control exists 

(a) Subsidiaries 

(b) Stepup Subsidiary 

(c) Enterprises over which Key lVIanagerial Personnel are able to 
exercise significant influence. 

(ii) Key :Management Personnel 

(iii). Transactions with Related Party as per Books of Accounts: 

Particulars 

Expenses Related to Direct Cost 
Brand PCanet Consultant India Pvt Ltd 
PY: 

Oplifi D1g1tal Pvt Ltd 
PY : 

Remuneration Paid 
Mr. AtulHegde 

PY: 

Reimbursement of Expenses Charg,e To 
Oplif1 D1g1tal Pvt Ltd 
PY : 
Brand PCanet Consultant India Pvt Ltd 
PY: 

Business Su-pport Sewices Paid 
Brand PCanet Consultant India Pvt Ltd 
PY: 

Rent Paid 
Dorf Ketal Chemicals India Pvt. Ltd. 
PY: 

Sales Revenue 
Oplifi D1g1tal Pvt Ltd 
PY: 
Yaap D1g,tal FZ LLC 

PY: 
Dorf Ketal Chemicals India Pvt. Ltd. 
PY: 

Interest & Gurantee commission Income 
Yaap Digital FZE (Interest) 

PY : 
Yaap D?gital FZ LLC (Gurantee commission) 
PY: 

Interest expense 
Mr. Sudhir Menon 
PY: 

M r. Subodh Menon 
PY : 

FFC Infonnation Solutions Pvt. Ltd. (100%) 
Brand Planet Consultant IndJ.a Pvt Ltd. (100%) 
Oplifi Digital Private Limited (1000/o) 

Intnt Asia Pacific Pte Lt d. (100%) 
Yaap Digital FZE (100%) 
Yaap Employees W el fare trust (100%) 

Yaap Digital FZ LLC (Formerly Known as Crayons 

DotfKetal Chemicals India Pvt. Ltd 

Mr. Atul Hegde (Director) 
M r. Sudhir M en on (Director) 

Mr. Subodh Menon (Director) 

2023-24 

K•y 

Subsidiary 
Management 
Personnel & 

Others 

47,700 
73,285 

92,418 
80,076 

21,213 
21,213 

894 

21 

852 

66 
66 

20,880 
17,090 

4,203 

1,729 
703 

475 
38 

6,986 
6,986 
4,158 
4,158 

Total 

47,700 
73,285 

92,418 
80,076 

21,213 
21,213 

894 

21 

852 

66 
66 

20,880 
17,090 
4,203 

1,729 
703 
475 

38 

6,986 
6,986 

4,158 
4,158 

(All amounts in INR'000, unless otheiw1se stated) 



YAAP DIGITAL PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS F OR THE YEAR ENDED 31ST MAROl.2024 

Balance as at31stMa:rc h,2024 

Investments 
FFC Information Solution Pvt Ltd 

PY: 
Brand Planet Consultant India Pvt Ltd 
PY: 

Oplif1 D1g1tal Pvt Ltd 
PY: 

Intnt AsiaPacific Pte Ltd 
PY : 
Yaap Digital FZE 
PY : 

Yaap Employees Welfare trust 
PY : 

Loan Receivables 
Yaap Digital FZE 
PY : 
Yaap Employees Welfare trust 
PY : 

Loan Given & Recovered 

Yaap Digital FZ LLC 
PY: 

15,492 
15,492 
68,367 
68,367 

1,000 
1,000 

64,027 
64,027 

505 
505 
50 
so 

IA,029 
1~02~ 
1,084 
1,084 

71,181 

The company has given Bank Guarantee of Rs 8.90 crores as security against the working-capital loan 
availed by its subsidiary Yaap Dig-ital FZE (100%). 

Tmde Receivables 
DorfKetal Chemical, IndiaPvt. Ltd. 
PY: 

Trade & Other Payables 
FFC lnformatfon Solution Pvt Ltd 
PY : 

Brand Planet Consultant India Pvt Ltd 
PY: 
Oplifi D1g1tal Pvt Ltd 
PY : 
Dorf Ketal Chemicals India Pvt. Ltd. 
PY: 

Blod figures p ertains to FY 2023-24 

3,224 
3,227 

42, 021 
59,376 

19,685 
32,117 

89 
614 

6 

19 

24 Particulars of unhedged foreign currency exposures as at the reporting date 

Particulars 
Payable 

Receivables 

25 Earnings in foreign currency (accrual basis) 

Revenue from operations 

Above amounts are di sclosed on gross basis 

26 Expenditure inf oreign currency (accrual basis) 

Direct Cost 

Above amounts are disclosed on gross basis 

27 Contingent Laibilities not provided for: 

In respect of Bank Guarantee 

28 Trade Payables ageing 

Currency 
AED 

INR 

SGD 

INR 

AED 

INR 

SGD 

INR 

31-03-2024 

31-03-2024 
(Rs.) 
21,823 

21,823 

Year ended 
March 31, 2024 

(Rs.) 
3,269 

3 269 

Year ended 
March 31, 2024 

(Rs.) 
1,642 
1,642 

Trade Payables ageing as on 31st March 24 

15,492 
15,492 
68,367 
68,367 

1,000 
1,000 

64,027 
64,027 

505 
505 

50 
50 

14,029 
14,029 

1,084 
1,084 

71,389 

89 
614 

3,224 
3,227 

42,021 
59,376 

19,685 
32,117 

19 

31-03-2023 

31-03-2023 
(Rs.) 
17,927 

17,927 

Year ended 
March 31, 2023 

(Rs.) 
2,646 

2 646 

Year ended 
March 31, 2023 

(Rs .) 
2.432 
2 ,432 

(All amounts in INR'000, unless otheiw1se stated) 



YAAP DIGITAL PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MAROl.2024 

(All amounts in INR'000, unless otheiw1se stated) 

INlt'OOII 
Outstanding for following penods from due date of payment 

Particulars Less than 1 
1-2 years 2-3 years 

More than 3 
Total 

year years 
(i) MSME 
(Ii) Others 2,78,817 3,761 266 2,82,844 

(Iii) Dsputed dues - MSME 
(iv) Disputed dues - Others 

Trade Payables ageing as on 31st March 23 
INlt'OOII 

Outstandina for following periods from due date of payment 
Particulars Less than 1 

1-2 years 2-3 years 
More than 3 

Total 
year years 

(i) MSME 
(Ii) Others 1,88,315 2,166 1,90,481 

(iii) Dsputed dues - MSME 
iv) Disputed dues - Others 

29 Trade Receivables ageing 

Trade Receiv ables ageing as on 31st March 24 

Outstanding for following periods from due date of payment 

Particulars Less than 6 6 months -1 
1-2 years 2-3 years More than 3 years 

months year 

(ii Undisputed Trade Receivables - considered good 62,158 12,732 8,224 1,865 8,3 11 

(Ii) Undisputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Recewables - considered good 
1iv) Disputed Trade Recervables - considered doubtful 

Trade Receivables ageing as on 3ht IMarch 23 

Outstanding for following periods from due date of payment 

Particulars Less than 6 6 months -1 
1-2 years 2-3 years More than 3 years 

months year 

(i) Undisputed Trade Receivables - considered good 70,413 4,846 17,538 

(ii) Undisputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Recewables - considered good 
iv) Oisouted Trade Receivables - considered doubtful 

30 Details of Unsecured Loan : 

Cune nt Period Pt'evious Pedod 

Type of Bot'mwet' 
Amount 

% of Total 
Amount 

% of Total 
outstandin~"' outstandin2">t 

P romoters 

Sudhir Meno n 46,575 63% 46,575 63% 

SubodhMenon 27,717 37% 27,717 37% 

Total 74292 74292 

31 Segment Reporting 
The Company is engaged in the business of digital marketing services which constitute a single busi ness segment. The Company operates only in India. Accordingly, primary and 
secondary reporting disclosures for business and geographi cal segments as envisaged in AS -17 are not applicable to the Company 

Total 

93,290 

0 

0 
0 

Total 

92,797 

0 

0 
0 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

NOTE 32: 

I. In the opinion of the Board of Directors, the current assets are approximately of 

the value stated if reahzed in the ordinary course of business. The provisions for 

all known habilities are adequate and are not in excess of the amount 

considered in the ordinary course of business. 

II. Additional liability if any, arising pursuant to respective assessment under 

various fiscal statues, shall be accounted for in the year of assessment. Also 

interest liability for the delay payment of the statutory dues has been accounted 

for in the year in which the same are being paid. 

III. Balances of Debtors & Creditors & loans & Advances taken & given are subject 

to confirmation and are subject to consequential adjustments, if any. 

IV. Disclosure in accordance with Section 22 of Micro, Small and Medium 

Enterprises Development Act, 2006, based on the information in possession with 

the Company, we have been informed by the company that there is no suppher 

which has been identified as being covered under Micro, Small & Medium 

Enterprises Development Act, 2006 and whose balance is outstanding at the 

year ended. Accordingly, there are no dues outstanding as on 31st March 2024 

which has been identified as relating to Micro and Small Enterprises referred to 

in the said Act. 

V. The Company have Debtors balances outstanding of ' 41,153 (PY ' 22,384) in 

thousands for more than six months. 

VI. Contingent Liabilities are neither recognized nor provided in books of account 

during the year. We have been informed that there is no contingent hability 

identified for the year ended except the future hability if any, incur towards the 

bank guarantee of Rs 8.90 crores given as security for the working capital loan 

availed by the overseas subsidiary. The company has outstanding bank 

guarantee balance of Rs 16.42 lakhs availed at the year ended for its own 

business purposes. 

VII. The company has not traded or invested in crypto currency or virtual currency 

during the financial year. 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

VIII. As per informations available, the company has no transactions which are not 

recorded in the books of accounts and which are surrendered or disclosed as 

income during the year in the tax assessment or in search or survey or under 

any other relevant provisions of the Income Tax Act, 1961. 

IX. The company is not covered under the requirements of Section 135 of the 

Companies Act, 2013, with respect to the CSR activities for the year however the 

same shall be applicable in the succeeding financial year as the net profit of the 

company is above 5 crores for the year ended 31st March 2024. 

X. The company is not holding any immovable property under ownership at the 

year ended. The office of the company has been taken on leave and license and 

office rentals are been paid for the same during the year. 

XI. The company do not hold any benam.i property and no proceedings has been 

initiated or pending against the company for holding any benam.i property 

under Benam.i Transactions (Prohibition) Act 1988 and rules made there under. 

XII. The company has not been declared as willful defaulter by any bank or 

financial Institution or any other lender during the year. 

XIII. The company do not had any transactions during the year with the companies 

which are struck off under section 248 of the companies Act 2013 or section 560 

of the companies Act 1956. 

XIV. The company has registered due charge which is required to be registered with 

ROC for availing term. loan from. bank in earlier years under the terms of the 

loans & liabilities. The Charges registered with the ROC is for the original 

amount of the loan so availed in earlier year as against the lower amount of the 

loan remained outstanding at the year ended after repayment of the term. loans 

so availed. Further the company has provided bank guarantee of Rs 8.9 crores 

as security to the overseas subsidiary located at Dubai, UAE for availing the 

working capital hm.it and the charge for the same is duly registered with ROC. 

The company also cash credit facility from. Kotak Mahindra bank for Rs 10 

crores. The charges for the same has duly been registered with ROC at the year 

ended. 



YAAP DIGITAL PRIVATE LIMITED 
( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

XV. Current Tax is determined as the tax payable in respect of taxable income for the 

year as per Income Tax Act, 1961. In Accordance with the accounting standard 

22 on "Accounting for taxes on income" (AS-22) issued by the Institute of 

Chartered Accountant of India, deferred tax assets and hability should be 

recognized for all timing difference in accordance with the said standard. 

The Company is entitled to create deferred tax as at 31st March, 2024 and the 

same has been accounted in view of the requirement of certainty/ virtual 

certainty on the ground of prudence as stated in the Accounting Standard 22 

(AS-22) "Accounting for taxes on income" and the same has been provided for 

the year as per the detailed note given in the notes to the balance sheet. 

XVI. As per the informations & details available on records and the disclosure given 

by the management, the company has comphed with the number of layers 

prescribed under clause (87) of section 2 of the companies Act read with the 

Companies (Restriction on number of layers) Rules 2017. 

XVII. Previous year's figures have been regrouped/ reclassified wherever necessary to 

correspond with the current year's classification/ disclosure. 

Notes from 11
l II to 11 32 11 form an integral part of the Accounts. 

As per our Report of even date attached 

ForSHWETAJAIN &CO. 
CHARTERED ACCOUNT ANTS 

Partner 

Membership No: 416197 
Place : Mumbai 
Dated: 5th September 2024 
UDIN No: 24416197BKAUTO7188 

For and on behalf of the Board 

~~~ 
SUDHIR MENON 

Director 

DIN- 07977945 

A1£L 
Director 

DIN- 02487658 
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